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saone bl s or inoany way
wodent or appertainong, e dudine Sl bltin stoves and refrizertors Beatine s conintionene plin 2ol clectnoal tnditnes wadldl
to wall carpeting, fences ] gates and TN other cynipeeent o Binres noss o |oreatter ot ted on it anoony cnaraer,
it being the intertion of the partios hereto that ol soch fntines and cipopunent, cther ton fscboM fanitaee be cotsilered 4opat of

TOGETHER with alb and sinzular the mighits, mewbers, hereditann it end o puttcances to the
: 1

I the realty. ]
TO HAVE AND TO HOLD alt and siugular the said premises unto the Muotheagee. its siccossory atd wssigns forever.

Ihe Mortwavor represents and warrants that said Mortuagor is scized of the above descnbedd premises in fee simple absolute; that
the above described premises are free and olear of ol licns or other encumbrances; that the Mortraeor s Lowfidly empowered to con-
vey or encsber the same, and that the Mortgagor will forever defond the said premises uuto the Morteagee, it successurs and asstons,
from and aginst the Mo 2gagor and every person whowseever Liwfully claming or to Jaun the wnne or any part thereot,

1

} THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

i 1. That the Mortgagor will promptly pay the principal and interest on the indebtudpess evidencad by said promissery note at the
' iimes and in the manner therein provided.

i 2. That this mortgage will secure the Mortgagee for any aldditional sums which may be advancnd hereafter, at the onption of the
i Mortgagee, for the payment of taxes, or public assessments, hazard imsurance premiums, repains or cther such purposes pursiant to the
’z provisions of this mortgage, and also for any Joans or advances that may hereafter be made by the Mortragee to the Muorteagor under

the anthority of Sec. 15-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; arsd all sums o advanced shall bear Y
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties ard shall be payable at the :

! demand of the Mortgagee, unless otherwise provided in writing. ¢
: . §
3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, jnsured
. against loss by fire, windstorm and other hazards in a sum not less than the balae due hereunder at any time e v a company or g

companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgapee and }
) agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss pavable clinses in favor of the i

Mortgagee; amd in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered pal: and should the
3 Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
; such improvements 10 be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
| hervinabove provided.

? 4. That the Morigagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
] 0. the Mortgazee may. at its option, eater upon said premises and make whatever repairs are necessary arnd charge the expenses for such
R repairs to the mortgage debt and collect the same under this mortgage, with interest as hercinabove proy ided.

: 5. That the Mortzagee may at any time require the issuance and maintenance of insurance upon the life of any person oly]igated
: under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as bencficiary, and i the
i Srqniums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortzage
: ebt,

i 6. That Mortgagor agrees to pay all taes and other public assessments levied acainst the mortgaged premises on or before the
? drie dates thereof and to eahibit the reveipts therefor at the offices of the Mortwagee immediately npon payment, and should the Mort-

z2gor fail to pay such taves amd assessments when the same shall fall due, the Morteagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this morteage. with interest as above provided.

ST

7. That if this mortgage secures a “construction loan”, the Mortgager agrees that the principal amount of the indeltedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tions of a Comstruction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Morteagor will not further encumber the premises above deseribed, without the prior consent of the Moitgagee, and
shonld the Mortoagor so encimmber such premises. the Mortgagee may. at its option, declare the indebtedoess hereby secured to
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. ‘that should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortzaze indebtedness is not paid in full, the Mortgagor or his Purchuser shall be required to file with the Association an
application for an assumption of the mortgage indebteduess, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Rond fur Title. or Deed of Comveyance, and have the interest
rate on the laan balance existing at the time of transfer modified by increasing the interest rate on the sdd Joan balance to the maxi-
) mum rate per annum permitted to be charved at that time by applicable South Carolina law, or a lesser increase in interest rate as may
i be determined by the Assoviation. The Assocition will notify the Mortzazor or his pnarchaser of the new interest rate amd monthly pay-
ments, and will mnail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby sevured to be immediately due and payable and may
institute any proceedings necessary to colledt said indebtedness.
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; 10. That should the Mortgagor fail to make pavments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days or if there should be any failure ta comply with and abide by any by-laws or the charter of
the Mortgazee. or any stipulations set out in this mertgage. the Morteagee. at its option. 1may write to the Mortugagor at his last known
address giving him thirty {30) days in which to redtify the said default and shoul! the Mortgagor fail to rectify said defanlt within the
said thirty days. the Morteagee. may. at its option, increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the mavimum rate per antum permitted to be charged at that time by applicable Seuth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavinents will be adiusted accordingly.

Pt 0

E1. That shonld the Mortgagor fail to make payments of principal and interest as due on the promissory note and should any monthly
installment become past due for a period in eveess of 15 davs, the Mortzagee way collect a “late charge”™ not to exceed an amount
equal to five (57 ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and asigns. all the reats. issues. and profits accruing from ,
the mortuaged premises. retaining the right to collect the same so lone as the debt herehy secured s not in arrears of payment. but '
should any part of the principal indebtedness, or interest, taxes, or fire inworance praninms, he past due and unpaid. the Mortzagee
may without notice or further proccedings take over the morteazed premises, if they shall be ocenpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herehy secured, withont liahility to account for anything more
than the rents and profits actually collectedd, less the cost of collection and any tenant is authorized, upon request by Mostgagee. to
make all rental payments direct to the Mortgaree. withont Lability to the Morteacor. until notified to the contrary by the Mortgagee;
and shonld said premises at the time of such default be occupied by the Maortzazor, the Mortgages may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas wha shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
inﬁ lhgdu)st of callection, to the morteage debt without liability ty account for amything more than the rents and profits actually
collecled.
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13. That the Mortgagee. at its option, may require the Mortwagor to pay to the Mortwagee, on the first dayv of each month until the
note securexd hereby is ully paid, the following sums in addition te the payments of principal and interest provided in said note: a sum
cqual to the preminnms that will neat become due and pasable on policies of mortorge snaranty insurance CGf applicable ), fire and other
hazard insurance covering the mortgaged property. plis tavws, and assessmcnts neat due on the mortgaged premises (all as_estimated by
the Mortzagee) less all sums already paid therefor. divided by the number of nionths to elapse before one swonth prior to the date when
such preminms. taves and assessments will be due and pavable. such wims to he held by Mortaagee to pay said preminms, taxes and
i special assessments. Shonld these payments exceed the amonnt of pavments actially made I the Mortragee for taves, assessments. or
’ insurance preminms, the excess may he credited by the Morteavee on subisequent paviments to be mode by the Morteavor: if, however.

said sums shall be inwufficient to make said payments when the same shall becone due and pavable, the Mortwagor shall pay to the
Mortgagee any amounts necessary to make up the deficieney. The Morteavor further avrees that at the ond of ten vears from the date
hereof. Mortwizee may, at its option. apply for rencwal of mortgage guaranty or similar insuraeee (f applicalie? vovering the balance
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: then remaininz due on the morteage debt. and the Mortzagor mav. at its option, pay the sinvle preminm required for the remaining
i vears of the term or the Morteagee may pay such premium and add the same to the morteage debt in which event the Morteazor shall '
) : repay to Moruzagee snch premium pasment, with interest. at the rate specified fn said promissory note. in equal inonthly installments -
4 ; over the remiining payinent period. :
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